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               Seven Point Trading Plan
“It’s either momentum or it’s not” “Plan the trade, trade the plan”
“Be patient and wait for opportunity: the market is moved”

“Humility is the key” “Be on the journey patiently” “Process”
	Fundamental Analysis
	Relative strength (cross pair analysis), Time of day, Interest rate differential, Announcements that may dilute pattern behavior (forexfactory.com), Gold.

	Price
	Draw supply/demand levels (ranges) check for recent price pivots, and sentiment of breakouts. Is a previous resistance now support (cluster areas)? Daily, 4 hour, 15 min, 1 min. (Fractal expansion) Mark all key pivots with horizontal line.
Space between important movements shows strength of move. 
Check pullback clusters - 38.2 % (growth), 61.8% (correction)

Round number pivots. (check past price reference points)

	Direction
	Overall trend (Daily, 4 hour, 15 min, 1 min) 

Draw trend line (in on left, out on the right)
Is the market trending, ranging, or correcting?

Elliot wave theory (based on Fib.- trend is 3 up, 2 down)

Have Fib extensions held? (projections :ABC- high, low, retrace)
Check pullback clusters - 38.2 % (growth), 61.8% (correction)

Check ATR, Proper Order MA, and EMA.

What kind of impulsions (buyers/sellers)?

Are pullbacks breaking the trend line? (corrective)

What stage are we in? (impulsion, correction, reversal)

Go with the trend in FOREX, magnitude is strong.


	Pattern
	Continuation patterns are in corrective phases. Any there?

Continuation patterns :ascending, descending, flag, pennants (must always flag pole impulsion)
Reversal : H.S., I. H.S., Double top, D. Bottom

Can confirm with candles engulfing, hammer, shooting star….



	Range
	Sideways movement is building strength (price has a memory-check to left for other key ranges). Never trade in a range, and never buy/sell into clusters. Seek short, tight, many candles for clusters. Is the price movement “ranging”? Be still and aware.
 Is this a relatively big range reversal, we may expect a “golden ratio” exhaustion move? Put Fib’s from top. 

	Risk
	Work with large impulsions, 3 to 1 reward/risk, Qualitative break of resistance M.B.O., Fibonacci (backwards, forwards, radar)
Lock in profit (MBO – manual stop spread plus a few pips,
 Retest – behind recent pullback), Measured move?
Seek bounce or cluster around 76%.

	Volume
	Rising = momentum
Falling = correction   Price leads volume.



	What was learned?

Plan improvements?
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“If the market isn’t moving, stay out of it”

“Be a good detective” (
“3 confirmation’s” (trend, structure, impulsion) (price, pattern, participation)

 

       (Duration, frequency, exposure)
